SGO: Document on requiring for the explanation for reasons causing the situation of delisting
On 19 September 2018, Hanoi Stock Exchange sent the Notice No. 1112/ TB – SGDHN on suspending trading SGO shares of Sai Gon Vegetable Oil Joint Stock Company because the listing institution did not recover the reason causing the situation that securities put into controls and continued violating the regulations on information disclosure on securities market after being put into controls, classified as suspended in trading in accordance with regulations at point 1.2, clause 01, article 15, regulation on listing issued as an attachment of the Decision No. 639/ QD – SGDHN dated 13 Oct 2016 by the Chief Executive Officer of Hanoi Stock Exchange (Listing Regulation)
However, the Company still has not recovered the reasons and continued violating the responsibility for information disclosure at Hanoi Stock Exchange. In details, the Company has not disclosed the Corporate Governance Report of 2018, Annual report of 2018, Financial Statement of Quarter I of 2019, Financial Statement of Quarter II of 2019, Semi-annual Corporate Governance Report of 2019, reviewed Semi-annual Financial Statement of 2019. Along with that, Hanoi Stock Exchange also has not received any information disclosure relating to organizing Annual General Meeting of Shareholders of 2019 of the Company
Hanoi Stock Exchange considers that the Company has violated seriously the responsibility for information disclosure, classified as forced to be delisted according to point m, clause 01, article 60, Decree No. 58/ 2012. ND – CP dated 20 Jul 2012 on details and guidelines for enforcement of some articles at the Securities Law and Law on adjustment, supplement for some articles of Securities Law
Hanoi Stock Exchange required the Company to explaining the reasons causing the situation of delisting according to the regulations at clause 02, article 10, Circular No. 202/ 2015/ TT – BTC dated 18 Dec 2015 on guidelines for securities listing and clause 02, article 17, Listing Regulation and Decision No. 958/ QD – SGDHN dated 24 Nov 2017 by the Chief Executive Officer of Hanoi Stock Exchange on adjustment and supplement for the Listing Regulation
Explanation and information disclosure must be sent to the Department of Listing Management, Hanoi Stock Exchange, No 02 Phan Chu Trinh, Hoan Kiem, Hanoi, slowest by 05 November 2019.
Tel: (84 - 243) 9412 626 (Ext: 532) – Fax: (84 - 243) 9347 818.
